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The  price  of  No.  2  Hard  Red 
►  inter  Wheat  at  Kansas  City  has 
reached  it's  low  in  late  June  or 
rly  July  in  recent  years.  In  1960, 
iter  wheat  prices  declined  to  23 
:ents  below  the  price  support  level 
it  $2.07.  With  heavy  export  buying, 
le  price  this  year  may  not  de- 
ine  as  much  as  in  1960.  Because 
jf  the  later  harvest,  spring  wheat 
rices  reached  their  low  point  later 
lan  winter  wheat  prices. 

After  the  heavy  movement  slack- 
lens  following  harvest,  wheat  prices 
I  to  growers  will  advance,  as  in  other 
■years,  reflecting  the  influence  of 
Vthe  support  program. 

'  The  average  price  of  wheat  to 
)t<".  S.  farmers  in  1961-62  is  ex- 
pected to  average  slightly  higher 
the  $1.75  in  1960-61,  which 
•  a  i  3  cents  below  the  announced 
rate. 
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SUMMARY 

The  total  wheat  supply  for  the  I96I-62  marketing  year  is  estimated  at  a 
record  2,765  million  bushels,  3  percent  above  the  previous  record  in  I96O-6I 
and  kj  percent  above  the  1950-59  average.    The  increase  over  I96O-6I  results 
from  an  increase  of  100  million  bushels  in  carryover  on  July  1,  which  more  than 
offsets  a  reduction  of  20  million  bushels  in  the  indicated  production.  The 
I96I-62  supply  estimate  includes  an  allowance  for  imports  of  8  million  bushels, 
mostly  of  feeding  quality  and  seed  wheat. 

As  of  June  1,  the  winter  wheat  crop  was  forecast  at  1,121  million 
bushels,  and  the  spring  crop  at  222  million  bushels,  indicating  a  total  wheat 
harvest  in  1961  of  1,3^3  million  bushels.    The  July  1,  I961  carryover  is  ex- 
pected to  be  about  l,klk  million  bushels.     Carryover  of  white  wheat  is  estimated 
to  be  down  30  million  bushels,  while  other  classes  will  «1 1  be  up  about  as 
follows:    Hard  red  winter,  110  million;  hard  red  spring,  16  million;  soft  red 
winter,  3  million  and  durum,  1  million. 

Domestic  disappearance  for  I96I-62  is  now  estimated  at  about  610  million 
bushels,  about  the  same  as  last  year;  exports,  at  675  million  bushels.    On  the 
basis  of  these  estimates,  about  1,480  million  bushels  would  be  carried  over  on 
July  1,  1962,  about  70  million  bushels  above  the  I96I  indicated  carryover. 
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It  appears  that  hard  red  winter  wheat  would  account  for  most  of  the  esti- 
mated 70 -million -bushel  increase  in  all  wheat  stocks  on  July  1.  1962.    A  moder- 
ate increase  is  expected  in  soft  red  winter,  a  small  increase  in  white  and  small 
decreases  in  hard  red  spring  and  durum. 

U.S.  exports  of  wheat,  including  flour  in  grain  equivalent,  in  the 
current  I96O-0I  marketing  year,  are  estimated  at  about  665  million  bushels,  a 
new  record.  Because  of  the  maritime  strike, which  began  on  June  16, exports  in  the 
last  two  weeks  of  the  marketing  year  could  be  curtailed,  even  thougn  only  U.S. 
flag  vessels  are  presently  affected.     It  appears,  however,  that  any  reduction  in 
the  estimate  of  exports  for  the  year  will  be  slight.     Even  with  the  strike,  ex- 
ports will  exceed  domestic  disappearance  for  the  first  time  in  history.  They 
will  also  exceed  the  previous  record  exports  established  in  1956-57  an^  ^e 
substantially  above  the  1959-60  export  level. 

Cash  winter  wheat  prices,  after  declining  generally  from  late  January 
into  the  latter  part  of  May,  have  since  strengthened.    This  reflects  unusually 
large  purchases  for  export  from  remaining  "free"  supplies  of  old-crop  wheat 
even  in  the  face  of  the  expanding  new-crop  harvest.     Early  receipts  have  been 
readily  storable,  high  in  test  weight,  but  relatively  low  in  protein.  Spring 
wheat  prices  have  recently  strengthened,  reflecting  dry  conditions  in  North 
Dakota  and  Montana. 

The  low  for  winter  wheat  prices  has  occurred  in  late  June  or  early  July 
in  recent  years.     In  i960,  winter  wheat  prices  declined  to  23  cents  below  the 
support  level.    With  heavy  export  buying,  the  price  this  year  may  not  decline 
as  much  as  in  i960.    Spring  wheat  prices  reach  their  low  point  later  than  winter 
wheat  prices.     In  3  of  the  last  4  years,  spring  wheat  prices  were  lowest  in 
late  August,  but  in  1959  prices  reached  their  low  in  late  July. 

After  the  heavy  movement  slackens  following  harvest,  wheat  prices  to 
growers  will  advance,  as  in  other  years,  reflecting  the  influence  of  the  sup- 
port program.    The  196O-61  average  price  to  farmers  is  estimated  at  $1.75? 
about  6  cents  above  the  average  support  rate  after  allowing  for  average  storage 
charges.    The  price  in  1961-62  is  again  expected  to  average  above  the  effective 
support  rate . 

The  movement  of  wheat  in  world  trade,  which  has  been  on  a  rising  trend 
in  the  years  since  World  War  II,  is  expected  to  exceed  the  previous  record 
established  in  1959-60.    Although  production  also  increased,  smaller  crops  in 
some  areas  as  well  as  the  growth  in  world  consumption  of  wheat  brought  about 
the  need  for  larger  imports.    World  trade  in  I96O-6I  is  estimated  at  approxi- 
mately 1,500  million  bushels,  13  percent  more  than  the  1,327  million  bushels 
in  1959-60. 

Prospects  are  generally  good  for  the  I96I  wheat  crop  in  the  Northern 
Hemisphere.    Although  there  are  some  areas  where  production  prospects  are  un- 
favorable, it  now  seems  possible  that  production  may  approach  the  high  level  of 
a  year  ago.    The  present  outlook  is  for  another  bumper  crop  in  North  America 
and  a  somewhat  larger  crop  in  the  Soviet  Union.    These  good  prospects  offset 
less  favorable  prospects  in  Europe,  part  of  Asia  and  Africa. 
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Table  2  •-  Wheat:     Supply  and  distribution, 
United  States,  1955-61 


Year  beginning 

l  July 

Item 

:  1955 

J  1956 

:  1957    :  1958 

:  1959  : 

;  y  ; 

i960 
1/  2/ 

:  1961 

;  & 

:  Mil. 
:  bu. 

Mil. 
bu. 

Mil.  Mil. 
bu.  bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Supply 

Carryover  on 

July  1 
Production 
Imports  4/ 

:1,036.2 
:  934.7 
9.9 

1,033.4 
1,004.3 
7.8 

908.8  881.0 

950.7  1,461.7 
10.9  7.8 

1,295.1 
1,126.7 
7.4 

1,314 

1,363 
8 

• 

1,414 

1,3^3 
8 

Total 

:1,980.8 

2,045.5  1,870.4  2,350.5 

2,429.2 

2,685 

2,765 

Domestic  disap- 
pearance 
Food  5/ 
Seed 

Industry 

Feed  6/  : 

481.6 
67.7 
.7 
51.1 

482.5 
57-7 
.5 
46.5 

486-1  497.1 
63.2  65.1 
.3  .1 
36.9  49.8 

496.7 
63.7 
.1 

44.8 

497 
64 

h 

500 
64 

Total  : 

601.1 

587.2 

586.5  612.1 

605.3 

606 

609 

Exports  7/  : 

346.3 

549.5 

402.9  ^43.3 

509.9 

665 

675 

Total  disappear-  : 
ance  j 

947.4 

1,136.7 

989.4  1,055-4 

1,115-2 

1,271 

1,284_ 

Stocks  on  June  30  : 

1,033.4 

908.8 

881.O  1,295.1 

1,314.0 

1,414 

l,48l 

l/  Preliminary. 

2/  Imports  and  distribution  items  are  partly  estimated. 
3/  Projected. 

4/  Imports  include  full-duty  wheat,  wheat  imported  for  feed,  and  dutiable 
flour  and  other  wheat  products  in  terms  of  wheat.    They  exclude  wheat  imported 
for  milling  in  bond  and  export  as  flour,  also  flour  free  for  export. 

5/  Includes  shipments  to  United  States  Territories  and  wheat  for  military 
food  use  at  home  and  abroad. 

6/  This  is  the  residual  figure,  after  all  other  disappearance  is  accounted 
for. 

7/  Exports  are  of  wheat,  including  flour  wholly  from  U.  S.  wheat  and  other 
wheat  products  in  terms  of  wheat.  Shipments  are  included  in  domestic  disap- 
pearance for  food. 
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The  Secretary  of  Agriculture  on  May  12  proclaimed  marketing  quotas  and 
acreage  allotments  for  the  1962  wheat  crop.    However,  he  did  not  announce  a 
date  for  the  referendum  because  of  the  possibility  of  a  new  wheat  program  cover- 
ing the  1962  crop.    Unless  new  legislation  is  enacted,  the  program  for  1962-crop 
wheat  will  be  the  same  as  that  currently  in  effect. 

THE  DOMESTIC  WHEAT  SITUATION 

Estimated  1961-62  Supply  and 
Indicated  July  1,  1962 
Carryover  at  New  Records 

The  total  wheat  supply  for  the  marketing  year  beginning  July  1,  I96I,  is 
now  estimated  at  a  record  2,765  million  bushels  (table  2),  3  percent  above  the 
previous  record  of  2,685  million  in  I96O-61  and  47  percent  above  the  1950-59 
average  of  1,884  million  bushels.    The  increase  over  1960-61  results  from  an 
increase  of  100  million  bushels  in  carryover  which  more  than  offsets  a  reduc- 
tion of  20  million  bushels  in  the  estimated  production. 

The  official  estimate  of  the  carryover  of  old-crop  wheat  will  be  released 
on  July  24.    On  the  basis  of  April  1  stocks  and  estimated  domestic  disappearance 
and  exports  in  April -June,  the  July  1,  I96I  carryover  is  expected  to  be  about 
l,4l4  million  bushels.    As  in  past  years,  the  bulk  of  the  carryover  will  be 
held  by  CCC. 

The  supply  for  I96I-62  also  includes  an  allowance  for  imports  of  about 
8  million  bushels.    Since  milling  quality  wheat  is  limited  by  quota  to  about 
1  million  bushels,  the  remaining  7  million  bushels  would  be  feeding  quality 
wheat  and  wheat  for  seed. 

Domestic  disappearance  for  I96I-62  is  now  estimated  at  about  6l0  million 
bushels,  about  the  same  as  that  estimated  for  the  previous  year.    Total  food 
use  is  expected  to  increase  from  the  estimated  497  million  bushels  for  I96O-0I 
to  500  million  bushels,  reflecting  an  increase  in  population.    Seed  use  is 
estimated  at  64  million  bushels  and  feed  at  45  million,  which  is  little  differ- 
ent from  quantities  estimated  for  196O-0I.    Exports  are  assumed  at  675  million 
bushels,  the  largest  in  our  history.     On  the  basis  of  these  estimates,  a 
carryover  on  July  1,  1962  of  about  1,480  million  bushels  would  result.  A 
carryover  of  this  size  would  be  about  70  million  bushels  above  the  record  carry- 
over in  prospect  for  July  1,  1961. 

Large  Wheat  Crop  in  Prospect; 
High  Yields  Indicated 

The  1961  wheat  crop,  based  on  conditions  June  1,  is  forecast  at  1,343 
million  bushels,  almost  as  large  as  last  year's  near-record  crop  and  23  percent 
above  the  1950-59  average.    The  yield  per  seeded  acre  for  all  wheat  is  23. 9 
bushels,  8  percent  below  the  all-time  record  of  26.0  bushels  in  1958,  slightly 
below  i960,  but  40  percent  above  the  10 -year  1950-59  average. 
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Table  3-  •-  Wheat: 

Estimated 

supply  and  d: 

.stribution 

by  classes, 

United  Ste 

ces,  1956-6,0 

1/ 

Hard 

:    Soft  j 

Hard 

Item 

red 

•  red 

red 

Durum  ; 

:..Uiite 

;  -Total 

winter 

•  winter  • 

spring  • 

1  .XX* 

•  ■  - 

1  .IX  • 

f-jii . 

I  :li  • 

Mi].  • 

!lil. 

JU* 

Tin 

ou  • 

bUa 

Carryover,  July  1,  1956 

.'',01 

oyx 

X  [ 

Y 
f 

1,033 

.rxcciut.,  uxon 

XO  f 

J.  1 0 

"30 

X^Ar 

T    Af  il' 
X  , 

Imports  2/ 

Q 

Supply 

-iiMT  

20^ 

-  - 

hi 

r-  ■  ■ 

CO  1 

Exports,   including  SiHpT:ients  3/ 

nr.l- 

ou 

i  -1 

XX 

X^r  3 

Dories  tic  disappearance  h-/ 

00 

-0 

Carryovsy j  June  30 ,  19^T 

xu 

xyc 

Ij 

— _  

>'0y 

xy  ,.>  f  —  70 

Carryover,  J uly  1,  195T 

xu 

T  Or. 
X^u 

T  "5 

JiP 

rx  UU.U.L  -  .  - .  - 

XO  ( 

luU 

Imports  2/ 

11 

11 

Supply 

1 

.  q 

2C2 

1,871 

Experts ,   including  s.iipnients  3/ 

d.iy 

: 

3^ 

1 
X 

1  n  ■ 
llo 

Doinestic  disappearance  h-/ 

9kl 

-Lj  J 

>o 

Carryover,  June  30 j  195^ 

013 

O 

Of\1 

cUj 

OCJ 

Carryover,  July  1,  19 5^ 

*->JO 

O 

^? 

oux 

xyj 

cc 

1  7ii 
X  (H- 

T    k  AP 
X,  S-Uc 

Imports  2/ 

O 

O 

Supply 

V^l 

201 

].  — 

20ci 

2,351 

IT'-.f -v-i  /->y^  c         1  no!  n/1  i"  n-*     c  -1  ■!  *r\7-j  ,a  y\  +  o     "3  / 
CiApUi  Lbj      X  III- XUU.X           O  ii-X  pil.CH  Uo  j/ 

1 

X 

9b 

f  f  ( 

Domestic  disappearance  h-/ 

J-J  1 

1  h'/ 

Carryover,  June  30^  19^9 

op 

1  90^ 

i q^q  An  ^ / 

Carryover,  July  1,  1959 

£iX 

O-L 

IP, 

<->? 

■»-» 

Prcduc  tion 

6l8 

161 

1  cl 

21 

176 

1,127 

Ir.iports  2/ 

7 

Supply 

1,550 

182 

i4-09 

39 

2ki 

2,U29 

Exports >  including  snipments  3/ 

000 

kl 

1 

512 

Domestic  disappearance  kf 

0  cP 

250 

131 

LhV 

do 

I.Q 

HO 

00  j 

C  a  r r y o ve  r ,  June  3  0  j  19 ^0 

97Q 

1  9 

05 

X,  jXf 

1  Or^P  An    c  1  c.  1 

xyoo-ui  p/  o/ 

65 

l,3lk 

Carryover,  July  1,  19o0 

1,008 

10 

219 

12 

Production 

796 

19^ 

188 

152 

1,363 

Imports  2/ 

8 

8 

SUDplv 

1  804 

20  3 

W.5 

h6 

21  7 
ex  ( 

Exports,  including  shipments  3/ 

56 

U0 

5 

131 

668 

Domestic  disappearance  h/ 

250 

134 

ito 

28 

51 

603 

Carryover,  June  30,  196l 

l,lia 

13 

235 

13 

35 

l,IHlj. 

1/  Figures  by  classes  are  not  based  on  survey  or  enumeration  data  and  are  therefore  only  approxima- 
tions.   Estimated  stocks  on  farms  and  in  interior  wills,  elevators  and  varenouses,  by  kinds,  are  assumed 
to  be  present  in  about  the  same  proportion  as  produced;  the  classes  within  kinds  are  established  on  the 
basis  of  the  quinquennial  wheat-variety  surveys.    Commercial  stocks  and  CCC  inventories  are  reported  by 
classes.    Exports  by  classes  are  estimated  on  the  basis  of  ''inspection  for  export1'  for  wheat  as  grain 
and  on  the  basis  of  the  area  from  w&lch  exports  are  made  for  flcur.    2/'  Excludes  imports  for  milling- in- 
bond  and  export  as  flour.    3/  Includes  shipments  to  Alaska  and  Hawaii  and  the  U.S.  Terriorties.  Includes 
exports  for  relief  or  charity  by  individuals  and  private  agencies,    hj  Vneat  for  food  (including  mili- 
tary food  use  at  home  and  abroad),  feed,  seed  and  industry.     5/  Preliminary.    6/  Imports  and  distribu- 
tion are  partly  estimated. 


Data  for  19kk_55  in  The  Wheat  Situation,  August  1959,  page  12;  data  for  1929-k3  in  The  Wheat  Situation, 
February  1958,  page  10. 
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The  winter  wheat  crop  is  forecast  at  1,212  million  bushels,  h  million 
above  last  year  and  28l  million  above  average.    The  June  1  forecast  is  2k  mil- 
lion bushels  above  that  of  a  month  earlier,  largely  due  to  an  increase  in  crop 
prospects  in  the  Great  Plains  which  was  only  partially  offset  by  a  decrease  in 
the  Pacific  Northwest.     In  the  Corn  Belt,  the  crop  is  excellent  and  made  some 
improvement  during  May.     Recent  moderate  temperatures  in  that  area  moved  the 
crop  along  well. 

The  indicated  yield  of  25.5  bushels  per  seeded  acre  for  winter  wheat  is 
the  third  highest  of  record.     It  is  only  5  percent  less  than  the  record  1958 
yield  of  26.9  bushels,  about  the  same  as  the  i960  yield,  but       percent  above 
the  10 -year  average. 

Production  of  spring  wheat  was  indicated  at  222  million  bushels,  10  per- 
cent below  the  2h6  million  produced  in  i960  and  13  percent  below  the  10-year 
average.    The  average  yield  per  seeded  acre  is  expected  to  be  somewhat  below 
the  high  yield  of  19.8  bushels  in  i960  but  substantially  above  the  10-year 
average  of  15.6  bushels.    Acreage  estimates  are  not  yet  available,  but  farmers 
last  March  expressed  intentions  of  planting  12.2  million  acres.    However, spring 
seedings  were  delayed  because  of  dry,  cool  weather  in  much  of  North  Dakota  and 
the  principal  wheat  growing  areas  of  Minnesota.    The  current  moisture  supply 
in  major  producing  States  is  somewhat  short. 

Production  of  spring  wheat  other  than  durum  is  indicated  at  195  million 
bushels  as  against  212  million  in  i960  and  the  10-year  average  of  229  million. 
Durum  wheat  production  is  expected  to  total  28  million  bushels,  compared  with 
3^  million  in  i960  and  the  1950-59  average  of  26  million. 

Large  Increase  in  JVly  1,  I96I 
Carryover  of  Hard  Red  Winter; 
Decrease  in  White  Wheat 

On  the  basis  of  the  present  estimate  of  the  July  1,  1961  carryover,  it 
appears  that  white  wheat  will  be  down  from  the  65  million  bushels  from  a  year 
earlier  by  about  30  million,  while  other  classes  will  all  be  up  about  as 
follows:    Hard  red  winter,  up  from  1,008  million  by  110  million;  hard  red 
spring,  up  from  219  by  16  million.;  soft  red  winter,  up  from  10  million  by  3 
million  and  durum,  up  from  12  million  by  1  million  bushels. 

Table    3    shows  estimated  supply  and  distribution  by  classes  for  1956-57 
through  I96O-6I. 

Further  Increase  in  Stocks  of  Hard 
Red  Winter  Expected  July  1,  19o2; 
Hard  Red  Spring  and  Durum  May  Decrease 

Estimated  production  by  classes  for  the  1961  crop  will  be  published  in 
the  crop  report  of  July  11.    Approximating  production  on  the  basis  of  the 
June  1  production  estimate  allocated  to  classes  on  the  basis  of  the  1959 
varietal  acreage  survey,  using  domestic  disappearance  about  the  same  as 
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Table  4  .  -  Wheat  and  flour: 


U.S.  exports  by  country  of  destination,  July-April  1959-60 
and  July- April  I96O-6I 


July-April  1959-60~ 


Country  of  destination 


Wheat 


: Flour  (wheat 
:  equivalent)!/ : 


Total 


Wheat 


July-April  1960-61" 
: Flour  (wheat  : 
: equivalent)!/ : 


Total 


Western  Hemisphere: 
Canada 

Central  America 
Federation  of  West  Indies 
Cuba 
Bolivia 
Brazil 
Chile 
Colombia 
Peru 
Uruguay 
Venezuela 
Others 
Total 
Europe : 

Belgium-Luxembourg 
Germany,  West 
Greece 
Italy 

Netherlands 

Norway 

Poland 

Portugal 

Spain 

Switzerland 
United  Kingdom 
Yugoslavia 
Others 
Total 
Asia: 
Ceylon 
India 
Indonesia 
Iran 
Israel 
Japan 
Jordan 
Korea 
Lebanon 
Pakistan 
Philippines 
Saudi  Arabia 
Syria 

Taiwan( Formosa) 
Turkey 

Vietnam,  Laos  and  Cambodia 
Others 
Total 
Africa: 
Algeria 
Canary  Islands 
Egypt 
Morocco 
Nigeria 
Tunisia 

Republic  of  South  Africa 
Others 

Total 
Oceania 

Total  U.S.  exports  2/ 


1,000  bu. 

1,910 
49 
4,754 

3l,4o6 

995 
3,1*70 

2,m 

7,343 
1.952 
55,801 


2,343 
8,774 
128 
546 
5,372 
1,898 
I7,3to 


800 
16,395 
9,379 
■2i9l6 
65;9«0 


92,984 
10 

7,398 
23,537 
1,832 
8,587 
517 
24,231 
1,178 
1*6 
2,388 
8,008 
11,816 

820 

183; 352 


4 

1,596 
19,539 
1,770 

2,1*08 

1,097 
2,181 


28,595 


333,728 


104 
3,086 
3,268 
2,310 
1,647 
3 

731 
600 
246 
23 
310 
764 


13,092 


1,178 
4,996 
3,317 
7,064 
1,647 
31,409 
731 
1,595 
3,716 
2,871 
7,653 
2,716 


1,000  bu. 

6,095 
2,511 
323 
51*7 

30,094 
1,200 
2,616 
3,220 

6,489 
1,605 
54,700 


67 
2,551 
1,891 
1,197 
2,64l 

165 
939 
763 
415 
10 
102 
1.758 
12,499 


15 
549 
2,013 
6,408 
3,088 
346 
495 
76 
637 

657 
2,643 
926 
17,853 


2,358 
9,323 
2,141 

6,951* 
8,460 
2,244 
17,835 
165 
637 
800 
17,052 
12,022 
3,842 
83,833 


4,052 
6,242 
2,626 

35,496 
5,906 
1,082 

39,**10 
4,228 

23,280 
3,288 

14,974 
5,714 
2,752 


149,050 


4 
314 
1,643 
5,272 
2,834. 
312 
666 
660 
228 
5 

1,531 
1,917 
600 
15,986 


2,563 
77 
3,690 
142 
143 
2,777 
648 
1,437 
2,290 
227 
3,744 
2,472 
1 
531 
37 
1,890 
1,806 
24,475 


2,563 
93,061 
3,700 
142 

7,51*1 
26,314 

2,48o 
10,024 

2,807 
24,458 
4,922 

2,518 
2,389 

8,539 
11,853 
1,890 
2,626 
207,827 


110,640 

5,821 
6,341 
26,426 
3,005 
9,418 
741 
31,715 
5,515 
27 
5,841 
8,499 
11,525 
575 
2;850 
228,939 


3,226 
I89 
416 
229 
170 

2,264 

2,692 
901 

1,425 
809 
1,232 
2,440 
6,169 
1,351 
104 
2,909 
039 


28,565 


170 
4 

17,472 
460 
1,913 
83 
1 

2,396 


22,4' 


174 
1,600 
37,011 
2,230 
1,913 
2,491 
1,098 


2,702 
1,328 
15,823 

1,914 
5,203 
2,365 


77,961 


51,094  297335 


372 
5 

23,201 
764 
1,754 
57 
1 

,217 


411,689 


28,371 


462,024 


85,457 


1,000  bu. 

6,162 
5,062 
2,214 
1,744 

2,64l 

30,259 
2,139 

3,379 
3,635 
10 

6,591 
3,363 
67,199 


4,056 
6,556 
4,269 

40,768 
8,740 
1,394 

40,076 
4,888 

23,508 
3,293 

16,505 
7,631 
3,352 
165,036 


3,226 
110,829 
416 

6,050 

6,511 
28,690 

5,697 
10,319 

2,166 
32,524 

6,747 

2,467 
12,010 

9,850 
11,629 

3,484 

4,889 


257,504 


3,074 
1,333 
39,024 
2,678 
1,754 
5,260 
1 

4,582 


57,706 


547,481 


1/  Wholly  of  U.S.  wheat.  2/  Includes  exports  for  relief  or  charity  by  individuals  and  private  agencies. 
Compiled  from  records  of  United  States  Department  of  Commerce. 
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estimated  for  I96O-0I  and  assuming  exports  at  675  million  bushels,  it  appears 
that  hard  red  winter  wheat  would  account  for  most  of  the  estimated  70-million- 
"bushel  increase  in  all  wheat  stocks  on  July  1,  1962.     A  moderate  increase  is 
expected  in  soft  red  winter,  a  small  increase  in  white  and  small  decreases  in 
hard  red  spring  and  durum. 

U.  S.  Wheat  and  Flour  Exports 

July  Through  April  Very  Large  l/ 

U.  S.  wheat  and  flour  exports  from  July  i960  through  April  1961  totaled 
5^7  million  bushels,  only  slightly  below  the  all-time  annual  record  of  550  mil- 
lion bushels  exported  in  the  entire  year  of  195&-57  (table  4     ).     Exports  dur- 
ing May  are  estimated  at  66  million  bushels,  13  million  more  than  in  May  i960. 

Wheat  grain  exports  in  July-April  I96O-61  were  462  million  bushels,  com- 
pared with  334  million  the  same  period  of  1959-60.    Exports  to  Italy,  Poland, 
Spain,  India  and  Pakistan  were  2kl  million  bushels —  about  78  percent  larger 
than  in  the  previous  season. 

Flour  exports  during  July-April  I96O-61  totaled  85  million  bushels, 
grain  equivalent,  compared  with  78  million  &  year  earlier.    Most  of  the  in- 
crease was  in  larger  shipments  to  Syria  and  Egypt  (29  million  bushels,  compared 
with  17  million  the  previous  season) .  Slightly  less  flour  went  to  Indonesia  and 
the  Philippines  in  the  first  10  months  of  1960-61  than  in  the  same  period  of 
1959-60. 

Record  I96O-6I  U.  S.  Wheat  Exports 
Exceed  Domestic  Use  1/ 

Based  on  present  indications,  U.  S.  exports  of  wheat,  including  flour 
in  grain  equivalent,  in  the  current  I96O-6I  marketing  year  are  now  estimated 
at  about  665  million  bushels.  Exports  at  this  level  will  exceed  domestic  use 
for  the  first  time  in  history.  They  will  exceed  the  previous  record  exports 
established  in  1956-57  by  115  million  bushels  and  the  1959-60  level  by  155  mil- 
lion bushels.  This  year  a  higher  percentage  of  production  moved  into  export 
than  in  any  year  except  1956-57  when  the  crop  was  much  smaller . 

The  effect  of  the  maritime  strike,  which  began  on  June  16,  is  not 
expected  to  have  any  significant  impact  on  total  exports  for  the  year,  although 
exports  during  the  last  two  weeks  of  June  will  be  somewhat  reduced. 

The  unprecedented  increase  in  U.S.  exports  in  I96O-6I  can  be  attributed 
principally  to  two  factors.    Most  important  in  quantitative  terms  is  the  up- 
surge in  shipments  under  special  programs.    The  greatest  increase  has  occurred 
in  movements  under  Title  I  of  Public  Law  480.    These  were  principally  to 
India,  Brazil,  Poland,  the  United  Arab  Republic  and  Pakistan.    Exports  under 
other  programs  are  also  expected  to  be  substantially  greater  than  last  year. 


1/  Prepared. in  the  Grain  Division,  Foreign  Agricultural  Service. 
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There  has  been  a  significant  increase  in  commercial  exports ,  the  other  factor 
affecting  total  exports  over  recent  years.    This  gain  is  due  chiefly  to  in- 
creased exports  to  Spain  and  Italy,  both  of  which  harvested  poor  crops  in  i960. 
Imports  supplemented  shortages  as  opposed  to  other  recent  years  when  both  were 
exporters  of  wheat. 

Winter  Wheat  Prices  Strengthened 
By  Purchases  for  Expor 

Cash  winter  wheat  prices,  after  declining  generally  from  late  January 
through  the  latter  part  of  May,  have  since  strengthened.    This  reflects  unusually 
large  purchases  for  export  from  remaining  ''free"  supplies  of  old-crop  wheat 
even  in  the  face  of  the  expanding  new-crop  harvest.    Early  receipts  have  been 
readily  storable,  high  in  test  weight  and  relatively  low  in  protein.  Spring 
wheat  prices  have  recently  strengthened,  reflecting  dry  conditions  in  North 
Dakota  and  Montana. 

On  June  21,  prices  of  dominant  classes  and  grades  were  down  from  the 
high  for  the  season  to  date  as  follows:     11  cents  at  Kansas  City,  20  cents  at 
Portland  and  35  cents  at  St.  Louis.    The  price  of  No.  1  Dark  Northern  Spring, 
ordinary  protein,  on  June  21  was  near  the  high  for  the  season.    The  high  for 
the  season  of  $2.26  was  reached  on  June  20.    While  the  price  at  Minneapolis 
was  9  cents  above  the  new  I96I  support  rate,  the  price  at  Portland  was  2  cents 
below;  Kansas  City,  lh  cents  below  and  St.  Louis,  23  cents  below. 

196l-Crop  Prices  Again  Expected  to 
Average  Above  Effective  Support 

The  low  for  winter  wheat  prices  occurred  in  late  June  or  early  July  in 
recent  years,  except  in  1958;  with  prices  at  Kansas  City  declining  to  an  aver- 
age low  of  about  25  cents  per  bushel  below  the  announced  support.     In  195°% 
winter  wheat  prices    at  Kansas  City  declined  to  k-h  cents  below  the  support, 
reflecting  the  influence  of  the  record  crop.     In  i960  the  decline  was  only 
about  23  cents  in  spite  of  a  near-record  crop.    This  price  strength  was 
attributed  to  extensive  use  of  the  price  support  program  and  other  withholding 
of  wheat  by  farmers.    With  heavy  export  buying,  the  price  of  winter  wheat  this 
year  may  not  decline  as  much  as  in  i960. 

Spring  wheat  prices  reach  their  low  point  later  than  winter  wheat  prices. 
In  3  of  the  last  k-  years,  they  were  lowest  in  late  August,  but  in  1959 >  they 
reached  their  low  in  late  July.    The  small  crop  in  that  year  caused  prices  to 
start  advancing  earlier  than  usual. 

After  the  heavy  movement  slackens  following  harvest,  prices  to  growers 
will  advance,  as  in  other  years,  reflecting  the  influence  of  the  support 
program.    The  1960-bl  average  price  to  farmers  is  estimated  at  $1.75>  about  6 
cents  above  the  average  support  rate  after  allowing  for  storage  charges.  The 
price  in  I96I-62  is  again  expected  to  average  above  the  effective  support  rate. 
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Table  6  .-  Wheat:    Representative  support  prices,  by  classes  and  grades, 
terminal  markets,  i960  and  1961 


Support 

rate  per 

bushel 

Class,  grade  and  terminal 

I960 

:           1961  1/ 

Do±-Lar  s 

Dollars 

Hard  Red  Spring 

Grade  No.  1  Heavy,  16  percent  protein, 

Minneapolis 

2.24 

2. 

25 

Grade  No.  1 

Heavy,  14  percent  protein, 

Minneapolis 

2. 20 

2 

21 

Grade  No.  1, 

ordinary  protein,  Minneapolis 

2.15 

2 

16 

Soft  Red  Winter 

Grade  No.  3, 

garlicky,  Baltimore 

2.02 

2 

03 

Grade  No.  3, 

Chicago 

2.05 

2 

06 

Grade  No.  3> 

Kansas  City 

2.05 

2 

06 

Grade  No.  3, 

St .  Loui  s 

2.05 

2 

06 

Hard  Red  Winter 

Grade  No.  2, 

Chicago 

2.07 

2 

08 

Grade  No.  2, 

Kansas  City 

2.07 

2 

08 

Grade  No.  2, 

Galveston 

2.26 

2 

27 

White 

Grade  No.  1, 

Portland 

1.99 

1 

99 

Grade  No.  1, 

San  Francisco 

2.07 

2 

07 

Durum 

Grade  No.  1, 

Amber,  Minneapolis 

:  2.20 

2 

21 

Grade  No.  1, 

Hard  Amber,  Minneapolis 

2.25 

2 

26 

l/  Based  on  the  minimum  national  average  support  rate  of  $1.79  per  bushel. 


Table  7  .-  Wheat:    CCC  sales  and  other  dispositions,  July-June,  I96O-0I 


Item 


July  1,  i960  -  June  9,  I96I 


Domestic  Sales  and  Dispositions 
By  CSS  Commodity  Offices: 

Nonstorable  country  warehouse 

Nonstorable  track  and  terminal 

Statutory  minimum  l/ 

Other  domestic 

Donations 
By  ASC  County  Offices: 

Nonstorable  bin  sites 

Statutory  minimum  l/ 
Total  domestic 

Export  Sales  and  Dispositions 
GR-345    17  ' 
Barter 
GSM  credit 
Other  export 
Donations 

Total  exports 

Total  sales  and  dispositions 


1,000  bushels 


1,982 
5,880 
2,224 

17 


3,336 


116,439 
30 , 382 
4,154 
6,187 
28,112 


13,601 


185,274 
198,875 


1/  For  unrestricted  domestic  use.  2/  For  redemption  of  certificates  issued  under  payment-in-kind 
program,    jj  General  Sales  Manager's  Credit  Program;  CCC  sales  made  at  the  next  export  price. 
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1961  Terminal  and  County  Price  Support 
Rates  Announced^  Minimum  National 


Support  Raised  to  $1.79 


On  May  19,  announcement  was  made  on  the  minimum  1961-crop  wheat  price 
support  rates  for  k-2  terminals  and  2,857  commercial  and  2l6  noncommercial  wheat- 
producing  counties  of  the  United  States. 

The  Department  also  announced  that  the  1961-crop  minimum  national  aver- 
age support  price  has  been  increased  1  cent  per  bushel  to  $1-79  per  bushel 
(from  the  $1.78  per  bushel  minimum  announced  last  July)  to  reflect  the  estimated 
wheat  parity  price  as  of  July  1.    The  law  requires  support  of  wheat  at  not  less 
than  75  percent  of  parity  as  of  July  1.    The  new  minimum  price  reflects  75  per- 
cent of  the  May  I96I  parity  price  of  $2.39  per  bushel  for  wheat. 


The  new  minimum  will  result  in  an  increase  of  1  cent  per  bushel  above 
the  1960-crop  rate  for  terminals,  except  on  the  west  coast.    Although  the  new 
minimum  price  is  1  cent  higher  than  the  1960-crop  rate  nationally,  many  county 
support  rates  for  the  I96I  crop  will  be  unchanged  from  last  year.    This  is  due 
to  general  changes  in  rail  freight  charges  throughout  the  country  during  the 
current  marketing  year,  and  larger  production,  in  some  areas  in  relation  to 
others,  than  in  the  past.    If  the  minimum  price  had  not  increased,  many  county 
rates  would  have  been  1  cent  per  bushel  lower  than  last  year  because  of  these 
factors. 

County  rates,  which  range  from  $2.10  to  92  cents  (noncommercial)  per 
bushel,  depending  on  location,  are  further  adjusted  up  or  down  for  grade  and 
quality  to  determine  support  prices  for  individual  producers. 

In  addition  to  the  release  of  terminal  and  county  rates,  the  Department 
also  announced  the  list  of  premiums  and  discounts  for  different  classes  and 
qualities  of  wheat.    This  list  is  unchanged  from  i960  except  that  the  discount 
for  yellow  hard  wheat  of  2  cents  per  bushel  is  being  discontinued  for  1961  and 
Burt  variety  of  hard  white  wheat  is  being  made  eligible  for  protein  premiums. 
The  discount  of  20  cents  per  bushel  for  undesirable  wheat  varieties  is  being 
continued  in  the  1961  wheat  support  program. 

For  major  producing  areas,  as  in  the  past,  county  rates  generally  re- 
flect terminal  rates  less  handling  and  freight  charges  needed  to  get  the  wheat 
to  terminals. 


In  general,  basic  county  and  terminal  rates  are  for  Grade  No.  1  wheat. 
Premiums  and  discounts  are  applied  to  basic  rates  to  determine  the  support 
price  for  individual  lots  of  wheat  which  are  of  other  grades  or  have  other 
quality  factors. 

County  rates  will  be  adjusted  for  any  future  freight  rate  decreases  that 
may  occur  during  the  I96I  period  of  price-support  availability.    This  will  main- 
tain fair  and  equitable  relationships  between  county  and  terminal  support  rates. 
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There  are  vide  differences  in  the  grades  and  classes  of  wheat  most 
commonly  produced  and  marketed  in  the  various  wheat  areas  of  the  United  States. 
In  some  areas,  most  wheat  produced  will  he  Grade  No.  1  hard  wheat.     In  other 
areas,  only  soft  wheat  is  produced  and  normally  Grades  No.  2  or  No.  3« 
Table  6    shows  examples  of  I96I  wheat  terminal  support  prices  which  are  more 
representative  of  the  actual  support  farmers  will  receive  than  are  the  basic 
average  rates. 

In  these  examples,  premiums  and  discounts  in  addition  to  geographical 
price  differences  have  been  applied  to  basic  rates  to  obtain  support  prices 
for  individual  kinds  of  wheat.    The  table  shows  specific  support  prices  with 
storage  paid  at  listed  terminals  for  the  most  representative  classes  and  grades 
of  wheat  produced  in  the  various  areas.     Comparable  i960  prices  are  also 
shown. 

The  I96I  wheat  crop  will  be  supported  as  in  the  past  through  loans  on 
farm-  and  warehouse -stored  wheat  and  through  the  purchase  of  wheat  delivered 
by  producers  under  purchase  agreements.     Loans  and  purchase  agreements  will  be 
available  from  harvest  through  January  31,  3  962.     In  most  States,  loans  will 
mature  on  March  31 >  19^2,  and  in  the  remaining  eastern  and  southern  States 
loans  will  mature  on  February  28,  1962.     Loans  and  purchase  agreements  will  be 
available  from  County  Agricultural  Stabilization  and  Conservation  (ASC)  offices. 

To  get  wheat  price  support  in  I96I  in  commercial  wheat -producing  areas, 
a  producer  must  be  in  compliance  with  his  I96I  wheat  acreage  allotment  and  be 
eligible  to  receive  a  wheat  marketing  certificate. 

In  the  11  States  designated  as  the  noncommercial  wheat  producing  area, 
farm  wheat  allotments  and  marketing  quotas  do  not  apply  and  the  support  rates 
are  lower  than  in  the  39  commercial  States.    Rates  in  the  noncommercial  area 
generally  are  75  percent  of  what  the  rates  would  have  been  if  the  State  were 
in  the  commercial  area.     The  11-State  noncommercial  area  includes  Alaska, 
Connecticut,  Florida,  Hawaii,  Louisiana,  Maine,  Massachusetts,  Nevada,  New 
Hampshire,  Rhode  Island  and  Vermont. 

THE  WORLD  WHEAT  SITUATION  2/ 

1960-61  World  Wheat  Trade 
To  Reach  New  Peak 

The  movement  of  wheat  in  world  trade,  which  has  been  on  a  rising  trend 
in  the  years  since  World  War  II,  is  expected  to  exceed  the  previous  record 
established  in  1959-60*    Although  production  also  increased,  smaller  crops  in 
some  areas,  as  well  as  the  growth  in  world  consumption,  brought  about  the  need 
for  larger  imports.    V/orld  trade  in  I96O-6I  is  estimated  at  approximately  1,500 
million  bushels,  12  percent  more  than  the  1,327  million  bushels  in  1959-60. 

2/  The  section  on  I96O-61  world  wheat  trade  and  that  of  the  Northern  Hemi- 
sphere prospects  were  prepared  in  the  Grain  Division, Foreign  Agricultural  Service. 
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In  addition  to  the  more  or  less  normal  import  requirements,  there  were 
several  special  factors  that  have  had  an  important  hearing  on  196O-61  trade. 

Mainland  China  in  the  prewar  period  imported  wheat,  often  in  substantial 
quantities.    However,  since  this  period,  little  or  no  wheat  has  been  imported 
until  I96O-61.    Mainland  China,  due  to  widespread  drought  and  other  factors, 
harvested  two  successive  small  crops  in  1959  and  i960.     This  situation  has  made 
it  necessary  to  import  substantial  quantities  of  wheat  over  a  period  of  time; 
by  the  end  of  this  year,  imports  will  likely  exceed  60  million  bushels.    All  of 
these  imports  will  come  from  Canada  and  Australia  and  are  an  important  factor 
in  the  higher  exports  of  wheat  from  each  of  these  countries  in  I96O-61. 

Net  imports  into  Western  Europe  will  also  be  larger,  reversing,  at  least 
temporarily,  the  declining  trend  of  imports  into  that  area.  Substantially 
smaller  crops  of  wheat  in  Italy  and  Spain,  together  with  generally  poor  quality 
wheat  crops  in  the  entire  area,  are  chiefly  responsible  for  the  import  increase. 

A  further  sharp  rise  in  shipments  under  special  programs  is  the  largest 
single  element  in  the  increased  movement  of  wheat,  accounting  for  more  than 
50  percent  of  the  rise.     Special  programs  of  the  United  States  made  the  largest 
gain,  but  Canada's  exports  also  were  up  substantially. 

There  are  other  factors  that,  in  degree,,  have  had  a  part  in  pushing  the 
world  wheat  trade  to  the  new  record;  such  as,  continued  drought  in  the  eastern 
end  of  the  Mediterranean  Basin.     However,  this  more  or  less  minor  factor  occurs 
in  one  part  or  another  of  the  world  every  year  and  is  not  of  major  importance 
in  the  growth  of  world  trade  in  wheat. 

Supplies  in  Four  Exporting  Countries 
At  New  Ail-Time  Record 

Supplies  of  wheat  for  export  and  carryover  in  the  k  principal  exporting 
countries--  United  States,  Canada,  Argentina  and  Australia--  on  June  1  totaled 
2,237  million  bushels  (table   8    ) ,  an  all-time  record.     It  is  77  million 
bushels  or  h  percent  above  the  previous  record  for  the  same  date  a  year  earlier 
and  2  years  earlier,  when  supplies  for  both  years  were  2,l60  million  bushels. 
Increases  in  supplies  of  103  million  bushels  in  the  United  States,  16  million 
in  Australia  and  15  million  in  Canada  more  than  offset  a  decrease  of  57  million 
bushels  in  Argentina. 

Supplies  of  wheat  remaining  for  export  and  carryover  on  June  1,  in  mil- 
lion bushels,  with  figures  for  a  year  earlier  in  parentheses,  follow:  United 
States,  1,462  (1,359);  Canada,  595  (580);  Argentina,  39  (96)  and  Australia, 
lkl  (125). 
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Table   8  .-  Wheat:     Supplies  available  fcr  export  and  carryover  in  the  United  States, 
Canada,  Argentina  and  Australia,  June  1,  1959-61 


Item  : 

1958-59         :     1959-60     :  L96O-61  1/ 

UNITED  STATES 

Million               Million  Million 
bushels               bushels  bushels 

Carryover  stocks,  July  1 
New  crop 

Total  supplies 

Domestic  requirements  for  season  2/  : 
Supplies  available  for  expert  and  carryover  : 
Experts,  July  1  through  May  31  3/ 
Supplies  on  June  1  for  export  and  carryover  4/ 

881              1,295  1,314 
1,462              1,127  1,363 

2,343                 2,422  2,677 
6o4                 598  602 

1,739              1,824  2,075 
4o6                 465  613 

1,333              1,359  1,462 

CANADA 

Carryover  stocks,  August  1 
New  crop 

Total  supplies 
Domestic  requirements  for  season  2/ 
Supplies  available  for  export  and  carryover 
Exports,  August  1  tnrough  May  31  3/ 
Supplies  on  June  1  for  export  and  carryover 

639                 5^9  538 
372                 4l4  490 

1,011                 963  1,028 
167                148  150 
844                 815  878 
244                 235  283 
600                 580  595 

ARGENTINA 

Carryover  stocks,  December  1 
New  crop 

Total  supplies 
Domestic  requirements  for  season  2/ 
Supplies  available  for  export  and  carryover 
Exports,  December  1  through  May  31  3/ 
Supplies  on  June  1  for  export  and  carryover 

70                  65  50 
245                 215  160 

315                    280  210 

153               142  i4o 
:             162                   138  70 
:              56                    42  31 

106                  96  39 

AUSTRALIA 

Carryover  stocks,  December  1 
New  crop 

Total  supplies 
Domestic  requirements  for  season  2/ 
Supplies  available  for  export  and  carryover 
Exports,  December  1  through  May  31  3/ 
Supplies  on  June  1  for  export  and  carryover 

:             18                  68  64 
215                 198  270 

:            233                 266  334 
69                 78  75 
:            164                 188  259 
:             43                   63  118 
:            121                 125  141 

TOTALS  FOR  THE  FOUR  COUNTRIES 

Carryover  stocks,  beginning  of  the  seasons 
New  crop 

Total  supplies 
Domestic  requirements  for  season  2/ 
Supplies  available  for  export  and  carryover 
Exports,  season  through  May  31  3/ 
Supplies  on  June  1  for  export  and  carryover 

:        1,608              1,977  1,966 
:         2,294               1,954  2,283 

:         3,902              3,931  4,249 
:           993                 966  967 
:         2,909              2,965  3,282 
:           7^9                 805  1,045 
:        2,160              2,160  2,237 

1/  Preliminary. 

2/  Estimated  requirements  for  seed,  food  (milling  for  domestic  use),  and  feed  for  the  season. 
3/  Exports  of  wheat  and  flour  in  grain  equivalent. 
%J  Without  imports. 
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Exports  of  wheat  and  flour  from  the  beginning  of  the  marketing  years 
for  the  various  countries  through  May  31  total  1,0^5  million  bushels,  compared 
with  805  million  a  year  earlier.    For  the  period  July  through  May  this  year, 
the  total  for  the  four  countries  was  around  1,115  million  bushels,  compared 
with  902  million  a  year  earlier. 


Northern  Hemisphere  Wheat 
Prospects  Generally  Good 

Prospects  are  generally  good  for  the  1961  wheat  crop  in  the  Northern 
Hemisphere.    Although  there  are  some  unfavorable  areas,  it  now  seems  probable 
that  production  may  approach  the  high  level  of  a  year  ago. 

It  is  too  early  in  the  season  for  definite  forecasts,  but  the  present 
outlook  is  for  another  bumper  crop  in  North  America  and  a  somewhat  larger  out- 
turn in  the  Soviet  Union.    These  good  prospects  offset  less  favorable  pros- 
pects in  Europe,  parts  of  Asia  and  Africa.    The  1,3^-3  million  bushels  forecast 
for  the  United  States  is  only  about  1  percent  below  the  near-record  production 
in  i960.     Spring  seeding  has  just  been  completed  in  Canada .     Early  seeded 
acreage  is  off  to  a  good  start.     Soil  moisture  reserves  are  low  over  a  large 
part  of  the  Prairie  Provinces  but,  if  timely  rains  occur  during  the  remainder 
of  June  and  July,  Canada  could  harvest  another  above-average  wheat  crop. 

Conditions  in  Europe  are  less  promising  than  at  this  time  last  year, 
and  a  number  of  the  principal  producers  expect  smaller  crops.     This  is 
especially  true  in  France,  Spain  and  the  United  Kingdom.    The  present  outlook 
in  Italy  is  for  a  below-average  crop,  but  possibly  a  little  above  the  poor 
i960  production.    The  outlook  is  for  smaller  outturns  in  Eastern  as  well  as 
Western  Europe. 

In  the  Soviet  Union  the  outlook  is  for  a  larger  wheat  crop  than  was 
harvested  in  either  1959  or  i960.     Conditions  are  good  in  the  Ukraine  and 
other  traditional  wheat  areas,  but  are  less  favorable  in  the  east--  the  new 
lands . 

Conditions  vary  widely  in  Asia.    Harvesting  was  recently  completed  in 
India  and  Pakistan;  a  record  outturn  is  reported  in  India,  while  in  Pakistan 
the  crop  is  officially  placed  15  percent  below  the  large  i960  production. 
Japan's  crop  is  slightly  below  average.     The  outlook  is  for  another  poor  crop 
in  Mainland  China.    Good  outturns  are  reported  from  a  number  of  "Near  East" 
countries;  Syria,  Lebanon  and  Israel  are  getting  back  to  normal  after  the  very 
low  outturns  of  the  past  2  years. 


Production  is  down  sharply  in  North    Africa.     Egypt's  crop  is  above  aver- 
age, but  the  other  large  producers  of  the  area  report  much  smaller  outturns. 
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AI'IIJOUTICEMENTS  FOR  I962-CROP  WHEAT 


Marketing  Quotas  and  Acreage 
Allotments  Proelaimed 

The  Secretary  of  Agriculture  on  May  12  proclaimed  marketing  quotas  and 
acreage  allotments  for  the  1962  wheat  crop.    However,  he  did  not  announce  a 
date  for  the  referendum  in  which  farmers  would  vote  on  the  quotas  "because  of 
the  possibility  of  a  new  wheat  program  to  cover  the  1962  crop  3/. 


Unless  new  legislation  is  enacted,  the  program  for  1962-crop  wheat  will 
be  the  same  as  that  currently  in  effect. 

Individual  farm  marketing  quotas  will  be  the  normal  production  or  the 
actual  production  from  the  farm  acreage  allotment,  whichever  is  larger.  Growers 
who  vail  have  more  than  15  acres  of  wheat  for  harvest  as  grain  in  1961  in  any 
one  of  the  39  commercial  wheat  States  come  under  the  regulation  of  quotas  and 
will  be  eligible  to  vote  in  a  referendum.     Excluded,  however,  are  producers 
who  signed  applications  under  the  feed  wheat  provision  permitting  them  to  grow 
as  much  as  30  acres  of  wheat  for  use  as  feed  on  the  farm  in  1961.  Quotas 
become  effective  only  if  approved  by  at  least  two-thirds  of  those  voting. 

If  quotas  are  approved  in  a  referendum,  producers  in  any  of  the  39 
commercial  wheat  States  who  stay  within  the  acreage  allotted  for  their  farms 
will  be  eligible  for  the  full  level  of  price  support  on  their  entire  produc- 
tion kj .     Producers  in  commercial  States  who  exceed  their  farm  acreage  allot- 
ments will  not  be  eligible  for  price  support  and  will  be  subject  to  marketing 
quota  penalties  on  their  excess  wheat,  if  (l)  they  have  more  than  15  acres  for 
harvest,  or  (2)  they  have  not  signed  applications  for  exemption  under  the  feed 
wheat  provision  permitting  30  acres  or  less  to  be  used  exclusively  for  feed  on 
the  farm.     Penalties  will  be  4  5  percent  of  the  May  1,  1962  parity  rate.  For 
the  1961  crop  the  penalty  is  $1.08  per  bushel.     There  are  no    limitations  on 
the  amount  of  wheat  which  may  be  grown  by  State  or  religious  or  charitable 
institutions  for  use  on  the  farm  for  food,  feed  or  seed. 

3/  The  Secretary  of  Agriculture  is  required  by  legislation  to  proclaim  mar- 
keting quotas  by  May  15  for  the  next  wheat  crop  when  the  available  supply  is 
20  percent  or  more  above  the  normal  supply.     The  estimated  supply  available  for 
the  I96I-62  marketing  year  is  92.2  percent  above  the  normal  supply.  Growers 
have  approved  marketing  quotas  for  each  of  the  10  years  for  which  they  were 
proclaimed,  with  the  percentage  approval  of  farmers  voting  as  follows:    19^1 , 
81.0  percent;  19^2,  82.4  percent;  195^,  87.2  percent;  1955,  73-3  percent;  1956, 
77-3  percent;  1957,  87. h  percent;  I958,  86.2  percent;  1959,  84.1  percent;  i960, 
80.8  percent  and  I96I,  87-3  percent. 

kj  This  national  average  price  support  will  be  not  less  than  the  minimum 
support  to  be  announced  before  a  referendum  is  held.    On  the  basis  of  the  pre- 
sent supply  of  wheat  and  present  legislation,  the  legal  minimum  wheat  support 
price  for  the  1962  crop  would  be  at  75  percent  of  parity. 
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If  a  referendum  is  held  and  quotas  are  not  approved  "by  wheat  growers, 
the  Law  provides  a  wheat  price-support  level  at  50  percent  of  the  July  1,  1962 
parity  for  producers  who  stay  within  their  acreage  allotments.     Farmers  exceed- 
ing their  allotments  will  not  be  subject  to  penalties. 

The  Secretary  established  the  national  acreage  allotment  for  the  1962 
crop  at  55  million  acres,  the  minimum  level  specified  by  existing  Law  under 
present  conditions  of  excessive  supply.     Current  legislation  provides  for 
establishing  a  national  wheat  acreage  allotment  each  year  except  in  the  event 
of  a  national  emergency  or  a  materially  increased  export  demand  for  -wheat. 

If  the  allotment  had  been  determined  solely  on  the  basis  of  the  supply 
formula  provided  by  current  legislation,  the  1962  allotment  would  have  been 
zero  acres. 

State  acreage  allotments  for  wheat  are  shown  in  table  19    .  The  I962 
allotments    in  the  principal  wheat  producing  States  do  not  differ  greatly  from 
those  of  this  year.     Each  wheat  producer  will  be  informed  of  the  acreage  allot- 
ment for  his  farm  in  advance  of  a  wheat  marketing  quota  referendum. 

In  the  noncommercial  wheat  States--  States  having  wheat  allotments  of 
25,000  acres  or  less--  farm  wheat  allotments  and  marketing  quotas,  if  approved 
in  a  referendum,  do  not  apply.     As  authorized  by  present  legislation,  there- 
will  be  11  noncommercial  wheat  States  in  I962,  the  same  as  in  1961,  and  price 
support  will  be  at  75  percent  of  what  the  rate  would  be  if  the  State  were  in 
the  commercial  area. 


Table  9  •-  Number  of  farms  having  marketing  quota  excess  wheat 
and  quantity  of  excess,  1954-60 


Crop  year 

Farms  having  marketing  : 
quota  excess  wheat  : 

Excess  wheat 

Number 

Bushels 

1954 

:  13,479 

4,500,291 

1955  : 

13,187 

10,211,827 

1956  : 

13,743 

9,662,492 

1957 

18,706 

18,255.029 

1958 

30,889 

28,861,450 

1959  : 

7,625 

7,695AT5 

i960 

8,093 

8,780,000 

Grain  Division,  Commodity  Stabilization  Service. 
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Table  12  . -  Wheat:     Weighted  average  cash  price  per  bushel ,  specified 
markets ,  April -June,  i960  and  1961 


Month 

and 
date 


Month 

April 

May 
Week  ended 

April 

May- 


June 


21 
28 

5 
12 

19 

26 
2 
9 

16 


All 
classes 
and  grades . 
six 
markets 

i960  :19ol 


2.26 
2.26 
2.23 
2.22 
2.23 
2.24 
2.22 
2.23 
2.24 


No.  2 
Dark  Hard 
and  Hard 
Winter, 
.■Kansas  City 


I96I 


No.  1 
Dark  No. 

Spring, 
Minneapolis 


i960 


I96I 


No.  2 

Hard 
Amber  Durum, 
Minneapolis 


i960 


19ol 


No.  2 
Soft  Red 
Winter, 
St.  Louis 


i960 


1961 


No.  1  Soft 

White . 
Portland 

u 


Dol.  Dol_. 

2.26  2.16 
2.23  2.18 


Dol.     Dol.      Dol.     Dol.      Dol.  Dol. 


Dol .     Dol . 


2.10 
2.01 


2.00 
I.96 


2.15 
2.18 
2.17 
2.18 
2.16 
2.19 
2.23 
2.24 
2.25 


2.10  2.05 
2.10  3/I.98 
2.07  1.97 
2.03  2/I.98 

1.97  1-95 

1.98  2/1.94 
1.96  2/1.91 

1.98  2/1.91 

1.99  2/1.97 


l/  Average  of  daily  cash  quotations. 
2/  Only  2  cars. 
3/  Only  1  car. 


2.2o 
2.27 

2.26 
2.25 
2.26 
2.28 
2.30 
2.26 
2.25 
2.28 
2.31 


2.17 
2.22 

2.18 

2.20 
2.21 
2.23 
2.20 

2.23 
2.22 
2.22 
2.26 


2.48    2.23  2/2.09 

2.45    2.29  2.0^-78 


2.22  3/2.02 
2.24 

2.0k 


2.U9 
2.46 

2.46  2.24 
2.48  2.24 
2. 44  2/2. 25 
2.44  2.28 
2.43  2.34 
2.41  2.33  3/1-82 
2.39i/2-3^ 


— jA-73 


i960 

1  Qnl 

Dol. 

Dol. 

2 

10 

2.04 

2 

05 

2.00 

2 

11 

2.02 

2 

09 

2.02 

2 

08 

2.02 

2 

05 

2.01 

2 

04 

2.00 

2 

03 

l.oo 

2 

02 

1.98 

2 

00 

1-97 

1 

•99 

1.97 

Table  13.-  Wheat:    Average  closing  price  per  bushel  of  July  future: 
specified  markets,  April-June,  i960  and  1961 


Month 

and 
date 


Chicago 


i960 


1961 

"DolT 

1.88 
1.87 


Kansas  City 


i960 
"DolT 


1961 

Dol." 


Minneapoli: 


i960 
"DolT 


1961 


Month 

April 

May 
Week  ended 

April 

May 


June 


21 
28 


12 

19 
26 

2 

9 
16 


Dol^ 

1.84 
1.85 

1.84 
1.84 
1.85 
I.85 
1.86 
1.85 
1.85 
1.85 
1.84 


.86 
■  87 


88 
37 
88 
86 
86 
37 
1.88 


1.86 
1.86 
1.86 
I.87 
1.87 
1.87 
1.86 
1.86 
1.85 


1.88 
I.89 

I.89 
1.90 
I.89 
1.88 
I.90 
1.88 
1.88 
I.90 
1.90 


2.14 
2.14 

2.14 

2.13 
2.13 

2.14 

2.15 

2.13 

2.12 
2.12 
2.12 


Dol^ 

2.12 
2.12 

2.12 
2.13 
2.13 
2.12 
2.12 
2.11 
2.12 
2.13 
2.15 
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Table  15 .-  Wheat:    Production  and  farm  disposition,  United  States,  1940- go  l/ 


Used  on  farms  where  grown 


Crop  : 

Production 

:  Total  used 

:      Fed  to 

•  Home 

;  sold 

year  : 

:     for  seed 

:     For  seed 

•  livestock 

:    use  2/ 

~\    r\  00   v,. • 

1^000  bu. 

1,000  bu. 

1      AHA     "W.  1 

1,UUU  DU. 

l,uuu  bu. 

1,000  bu. 

1,000  bu. 

1940 

An  ),  AkA. 
OA.1*-  r  Oh-0 

e*>  351 

^0  n)i7 

oA  070 
90, 9 

7  n  ^kA 

043, d  C9 

19^1 

941,970 

62, 490 

c)i  00J1 

98,871 

9,020 

780,075 

19^-2 

0A0  oQ*i 

909, 301 

Ac  liA"? 

55,040 

91, 315 

7,259 

815, 767 

1943 

043,013 

77  OCT 

An  JiAo 

AT  C71 

ol, 5  (1 

An  Aon 
09, OdL 

c  Aon 

5,090 

AAA  73i 

000,  (31 

1944 

1, OoO, 111 

l    im  A03 
i,  10  (,  0^3 

Ao  00)1 

03,934 

t  n)i   m  n 

oA  A7A 
90,0  (O 

5, 409 

AAA  7c7 

000, 75 ( 

T  0)1  C 
194? 

Ao  nr.^ 
Ocij  UUD 

A  A  Aoo 
OD,  Oil  J 

A  "3  oAn 

t>3,9ou 

)i  Ji'yn 
4,  4  (U 

0)1 0  00*~7 

yW,  dy  ( 

194b 

1,152,118 

Ao  noo 
fc>9,039 

AA  JinA 
OO,  4-Uo 

0)1  ~7AA 
94,  (OO 

n  AAl 

000  An  0 

19^7 

t     0 cQ    ot  t 

1, 35°,  911 

ot  noli 

91,094 

70  0)l)l 

li  OOO 

4,023 

T     T  A'?  A'TA 

1, 10  (,070 

1  n)i  A 

194o 

t    on)  1    m  t 

1,294,911 

95,015 

73,046 

nA  non 
90,  *JdU 

All  qAIl 

0*+,  yo4- 

3,475 

T      T  OO  OTO 

1,  120,  3  ro 

0)1 0  A)i  0 
y^-y  y  U"rd 

1949 

1,090,415 

An  Act 
OU ,  Opi. 

An  AAA 

Ac  JivA 
D5,  4  (O 

O  OOO 

^,903 

1950 

t    ot  0  0)1)1 

1,019, 344 

A'?  nnJi 
O  (  , 904 

7)1  OOO 

0  AqA 

A^A  AoA 
O  (O, OUO 

1951 

nAA  t  At 

900, XoX 

AA  1  qcl 
00, 195 

AA  1  0)1 
DO  ,  J-94 

AA 

00 , OOj 

0  Aon 

Oco  AAc 

195^ 

i    TnA  kkn 

89,091 

AA  7nk 

A).    A  An 
, OOU 

O  C.7A 

5  (O 

t   t  vn  "3nn 

.117-3  r)71 
:  983,900 

O      XU  ( 

2  4l0 

1   OSP  97ft 

1954 

64,781 

47,862 

49,639 

2^191 

884,208 

1955 

:  934,731 

67,682 

47,327 

41,946 

43,575 

1,791 
1,649 

842,038 

1956 

•  1,004,272 

57,749 

40,133 

920, 544 

1957 

:  950,662 

63,196 

44,533 

33,449 

1,477 

871,203 

1958 

:  1,461,714 

65,122 

45,964 

41,712 

1,330 

1,372,708 

1959 

:  1,126,682 

63,733 
64,372 

44,408 

30,773 

1,259 

1,050,242 

i960  3/ 

:  1,363, ^3 

45,003 

29,032 

1,156 

1,288,252 

1/  Data  for  1909-28  in  The  Wheat  Situation  for  May  194l,  page  16;  for  1929-39  in  The  Wheat 
Situation,  May-June  1949,  page  26.    2/  Relates  to  quantities  ground  at  the  mill  or  exchanged  for 
flour  for  the  producer's  home  use.     3/  Preliminary. 


Table  l6.-  Wheat:    Price  per  bushel  in  3  exporting  countries,  nearest 
mid-month,  January-June  196l;  weekly,  April-June  1961 


Date 
(Friday) 

:             Hard  spring  wheat 

Hard  winter 
wheat,  No.  1  at 
Galveston  4/ 

United  States 

Soft  wheat 

'    No.  1  Dark 
Northern 
at  Duluth  1/ 

United  States 

No.  2  Manitoba 

at  Fort 
William  2/  3/ 

Canada 

No.  1  Soft 

White  at 
Portland  l/ 

United  States 

Australia 

3/ 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Mid-month 

5/1.50 

January 

13 

2.10 

1.64 

2.24 

2.10 

February 

17 

2.10 

1.65 

2.28 

2.14 

5/1-51 

March 

17 

2.10 

1.66 

2.25 

2.08 

I/1.51 

April 

14 

2.10 

1.66 

2.15 

2.03 

May 

12 

2.16 

1.66 

2.13 

2.00 

June 

16 

2.20 

1.67 

2.11 

I.96 

Weekly 

April 

21  1 

2.12 

1.66 

2.15 

2.02 

28  ' 

2.15 

1.66 

2.15 

2.03 

May 

5  = 

2.16 

1.66 

2.14 

2.02 

19 

2.14 

1.66 

2.11 

2.00 

26 

2.15 

1.66 

2.09 

I.98 

June 

2  : 

2.16 

1.66 

2.10 

I.98 

9 

2.18 

1.66 

2.10 

1.97 

1/  Spot  or  to  arrive.    2/  Fort  William  quotation  is  in  store.    3/  Sales  to  noncontract  countries . 
Converted  to  United  States  currency.    4/  F.o.b.  ship.    CCC  selling  price  for  immediate  delivery, 
jj/  Australian  Wheat  Board  basic  selling  price  for  f.a.q.  bulk  wheat,  f.o.b.  basis,  for  the  months 
of  January,  February  and  March.    Later  data  not  available. 
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Tabic  17.-  Wheat:    Stocks  in  the  United  States 
on  April  1,  1956-61 


Stocks  position 

:      1956  : 

1957 

1958 

:    1959      :  I960 

:  1961 

1,000 
bu. 

1.000 

bu. 

1,000 
bu. 

1,000  1.000 
bu .             bu . 

1,000 
bu. 

Farm  l/ 

Interior  mills,  elevators  and 

warehouses  2/ 
Terminals  (commercial)  3/ 
Merchant  mills  and  mill 

elevators  4/ 
Commodity  Credit  Corporation  6/ 

d JLO  ,  ( *t  1 

503,572 
366,412 

102,1+55 
132,022 

lOO  ,  O'+M- 

450,036 
360,702 

108,918 
102,380 

-Lfo,  (3f 

535,332 
335,916 

,  5/ 
74,571 

761,126  1,295,163 

HJ-./,?l;7  _P/ 
77,029  62,589 

25  f , 023 

1,375,832 

q  / 
2/ 

5/ 

72,259 

Total  : 

1,321,202  1,188,680  1,122,556 

1,541,157  1,562,230 

1,705,914 

l/  Estimates  of  Crop  Reporting  Board. 

2/  All  off -farm  storage  not  otherwise  designated. 

3/  Commercial  stocks  reported  by  Grain  Division,  AMS  at  43  terminal  cities. 

\J  (Mils  reporting  to  the  Bureau  of  the  Census  on  millings  and  stocks  of  flour. 

5/  Included  with  "Interior  mills,  elevators  and  warehouses". 

0/  Owned  by  CCC  and  stored  in  bins  or  other  storage  owned  or  controlled  by  CCC.  Other  wheat 
owned  by  CCC  as  well  as  wheat  outstanding  under  loan  is  included  in  other  stocks  positions. 


Table  18.-  Wheat:     Inspections  for  export,  by  classes  and  coastal  areas, 
July-May  1959-60  and  I96O-6I 


Coastal 

Hard  red 

•  Hard  red 

•  Soft  red 

:  Total 

spring 

\  winter 

winter 

:    White        :  Durum 

:  Mixed 

area 

1,000  bu. 

1.000  bu. 

1,000  bu. 

1,000  bu.      1,000  bu. 

1,000  bu. 

1,000  bu. 

July-May  1959-60 

Lake  Ports 

9,010 

59 

642 

1,986 

11,697 

Atlantic 

13,922 

18,298 

21,169 

17,705 

702 

71,796 

Gulf 

6,848 

157,743 

8,085 

64 

172,740 

Pacific 

2,179 

17,144 

90,765 

110,088 

Total 

31,95:' 

193,244 

29,896 

110,456 

766 

366,321 

July-May  I96O-61 

Lake  Ports 

8,120 

6,376 

2,111  920 

17,527 

Atlantic 

9,532 

7,416 

31,463 

8,973  985 

785 

59,154 

Gulf 

3,405 

290,305 

12,238 

385 

306,338 

Pacific 

1,562 

24,374 

111,35'' 

1,548 

138,838 

Total 

22,619 

322,095 

50,077 

122,438  2,290 

2,338 

521,857 
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Table  1°.-  Wheat:     Acreage  allotments,  by  States,  1959-62 


State 


1959 


Acres 


i960 


Acres 


1961 


Acres 


1962 


Acres 


Alabama 

30. 1^8 

^5  151 

Alaska 

1/  63 

Arizona 

1/23.708 

30,042 

Arkansas 

53. 232 

57. 554 

California 

434,441 

429. 02S 

Colorado 

2,695,718 

2,676,977 

Connecticut 

1/567 

I/556 

Delaware 

35,8l4 

34, 182 

Florida 

1/3,961 

1/4, 146 

Georgia 

110, 513 

109,073 
1, 164.897 

u.\y~r  y  ^  y  I 

Idaho 

1,161,686 

Illinois 

1,422,658 

1, klk. 524 

Indiana 

1, 156, 565 

1, 137,060 

Iowa 

:  153,900 

143,123 

Kansas 

10, 573, 510 

10.636.275 

Kentucky 

216, 924 

216,498 

Louisiana 

l/l4,367 

1/ 14, 668 

Maine 

1/1,458 

l/l. 374 

Maryland 

185,359 

179, 179 

Massachusetts 

1/709 

I/715 

Michigan 

981, 724 

965,634 

Minnesota 

718, 733 

720,356 

Mississippi 

29,440 

37,008 

Missouri 

1,330,083 

1,335,944 

Montana 

4,033,335 

4, 009, 396 

Nebraska 

3,204,664 

3,181,945 

Nevada 

1/12,378 

1/12, 367 

New  Hampshire 

1/  67 

1/  66 

New  Jersey 

53,534 

52,456 

New  Mexico 

476,822 

478, 681 

New  York 

322,145 

320, 595 

North  Carolina 

296,356 

295,879 

North  Dakota 

7,259,722 

7,337,153 

Ohio 

1. 559,396 

7  y  y  y  )  ~J  y  ^ 

It  535,670 

Oklahoma 

4,874,312 

4.865,230 

Oregon 

821, 771 

833,433 

Pennsylvania 

582, 204 

568, 549 

Rhode  Island 

1/  503 

1/  487 

South  Carolina 

139,266 

138,156 

South  Dakota 

2,718,228 

2,727,258 

Tennessee 

198,181 

193,084 

Texas 

4,099,094 

4,092,251 

Utah 

313, 544 

309,310 

Vermont 

1/  527 

1/  547 

Virginia 

259,999 

256/173 

Washington 

2,002,740 

1,997, 539 

West  Virginia 

39,874 

37,741 

Wisconsin 

51,603 

47,054 

Wyoming 

289, 527 

284,954 

National  reserve 

55,000 

60,000 

Total 

55,000,000 

55,000,000 

40,332 
1/  21 
35,665 
62,988 
427,726 
2,662,998 
1/546 
32,762 
1/4,311 
111,395 
1,177,974 
1,442,835 
1,126,379 
128,851 
10,661,056 
213,954 
1/ 18, 530 
1/1,285 
175,370 
1/739 
958,637 
719,031 
42,079 
1,352,131 
4,013,478 
3,166,224 
1/12,768 
ll  66 
51,454 
475,831 
321,829 
292,908 
7,375,765 
1,517,385 
4,869,786 
842,927 
555,818 
1/478 
140,712 
2,732,937 
190,801 
4,047,136 
307,254 
1/565 
252,155 
2,013,247 
36,064 
43,619 
286, 198 
55,000 


55,000,000 


43,432 
1/  40 
36,306 
67,424 
424,405 
2,644,541 
1/496 
30,735 
1/4,896 
110,448 
1,186,015 
1,438,974 
1,108,120 
123,266 
10,686,946 
207,788 
1/21,663 
1/1,082 
171,158 
1/614 
954,474 
724,762 
45,403 
1,355,610 
4,033,938 
3,160,333 
1/12,488 
1/54 
50,376 
470,175 
318,471 
288,536 
7,445,333 
1,501,745 
4,885,906 
848,820 
540,979 
1/408 
141,904 
2,747,525 
183,761 
4,012,633 
304,176 
1/562 
245,462 
2,027,326 
33,846 
39,003 
287,642 
30,000 


55,000,000 


1/  Designated  as  "noncommercial  wheat  areas",  those  States  having  wheat  allotments  of  25,000 
acres  or  less.    Farm  wheat  allotments  and  marketing  quotas,  including  1962  if  approved,  do  not 
apply  in  these  noncommercial  areas.    Hawaii  is  a  noncommercial  State  for  I96I  and  1962.  That 
State  has  zero  allotment. 


Commodity  Stabilization  Service. 
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Table   21.-  Wheat  farms  in  commercial  areas:     Total  number,  with  and  without 
allotments,  and  allotted  acres,  by  regions,  i960 


Wheat  farms 

:  Allotted 

Region 

:  Total 

:           With         _  : 
:  allotments    1/'  • 

Without 
allotments 

•  acreage 

Number 

Numoer 

Number 

Acres 

North  Atlantic 
North  Central 
South  Atlantic 
South  Central 
Western  ! 

129,905 

1; 099 , 320 
210,223 

242,888 
142,878 

124,944 
1,021,656 
192,045 
219,324 
134,228 

4,961 
77,672 
18,178 
23,564 

8,650 

933,796 
31,086,542 
1,041,416 
9,521,031 
12,200,599 

United  States 

1,825,222 

1,692,197 

133,025 

54,783,384 

l/  Includes  farms  receiving  zero  allotments. 


Grain  Division,  Commodity  Stabilization  Service. 


Table   22.-  Wheat:    Acreage  allotments  and  actual  seedings, 
United  States,  1938-42,  1950  and  1954-  6l  1/ 


Year 

Allotment 

Actual 
seedings 

:    Year  : 

Allotment 

Actual 
seedings 

1938 
1939 
1940 
1941 
1942 

1950 

Million            Million  : 
acres                acres  : 

:  1954 
:  1955 
:  1956 
:  1957 
:  1958 
:  1959 
:  i960 
:  I961 

Million  Million 
acres  acres 

62.5                79-0  : 
55-0               62.8  : 
62.0               61.8  : 
62.0               62.7  : 
55.0              53-0  : 

72.8              71-3  : 

62.8  62.5 
2/55-8  3/58.2 
55-0  3/60.7 
55.0  3/49-9 
55.0  3/56.3 
55.0  |/57.7 
55-0  3/55.6 
55-0  3A/56.I 

l/  Acreage  allotments  were  proclaimed  for  tne  1943  crop  (allotment,  55  .0;  seedings, 
56.O)  and  1951  crop  (allotment  72.8;  seedings,  78. l)  but  were  terminated  under  the 
emergency  powers  of  the  governing  law,  after  winter  wheat  was  planted.  Acreage 
allotments  for  the  crops  of  1944-49,  inclusive,  and  for  1952  and  1953  also  were  dis- 
pensed with  under  the  emergency  powers. 

2/  National  acreage  allotment  of  55  million  acres  was  proclaimed  but  mandatory 
legislation  giving  credit  for  summer  fallow  and  granting  additional  acreage  for  durum 
wheat  increased  total    effective  allotment  to  55«8  million  acres. 

3/  Beginning  with  1955-crop  wheat,  allotments  were  on  the  basis  of  wheat  harvested 
as  grain,  after  taking  into  consideration  natural  abandonment. 

4/  Winter  wheat  seedings  plus  spring  wheat  intended  seedings. 
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